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'$!6$-5$!7,&!",-%&)&!

$%!61C@1!.>/!">C=/?/!&!'()!*+,'-.(+)!/0!1)-'(01%20)(.!1)(!1'0!3%!1))4.,%56%!7,%51%!*0!,%11)(+%!.!

/%! 0(/01%20)(0! /.0! *.,6020! )8.,59! /.*1,06.(/)(.! 03! 3),)! :'(20)(%-.(+)9! 3;%11.**0<030+=9! >30! )<0.?60!

4,)>.@'%309!3.!1%,%@.,0*51A.!.!0!306.330!/0!B'%30+=!%/)@%5C!D)()!/.E(0+.!3.!,.>)3.!/0!%11.**)!.!*)()!

4,.*.(+%+.!3.!-)/%30+=!/0!4%,+.104%20)(.!.!/0!6%3'+%20)(.!/.0!*.,6020!/%!4%,+.!/.0!1)(*'-%+),0C!

7,%51%9!%@,%6.,*)!3%!F%,+%!/.0!D.,60209!-)*+,%!%33%!10@%/0(%(2%!03!4,)4,0)!3%6),)9!0!6%3),0!.510!*'!1'0!

:)(/%!3%!4,)4,0%!)4.,%!.!03!,0*4.@)!/.0!/0,0?9!%!+'+.3%!/.3!10@%/0()!.!/.0!4,)4,0!*)10C!

$%!F%,+%!/.0!D.,6020!*0!4)(.!/0G!

▪ +'+.3%,.!03!/0,0@)!/.0!1)(*'-%+),0!H'+.(5I130.(5J!

▪ +'+.3%,.!3;0--%>0(.!/.33%!F))4.,%56%!/.*1,06.(/)!1A0%,%-.(+.!0!*.,6020!)8.,5!!

▪ 4,)-')6.,.! 3%!4%,+.104%20)(.!%?6%!/.>30!'+.(5I130.(5!%3!E(.!/0!-0>30),%,.! 3;)8.,+%!/.33.!

4,.*+%20)(0!*'3!40%()!B'%30+%56)!.!B'%(5+%56)!

7.,!7,%51%!B'.*+)!/)1'-.(+)!&!'(!0-4),+%(+.!*+,'-.(+)!4.,!03!/0%3)>)!.!3%!1)33%<),%20)(.!1)(!3%!

:%-0>30%!.!>30!%3+,0!/06.,*0!0(+.,3)1'+),0!4.,1AKG!

▪ .*43010+%!B'%30!*)()!0!6%3),0!/0!,0:.,0-.(+)!.!3;0/.%!/0!B'%30+=!/.3!*.,6020)!

▪ 4,.*.(+%!1)(!+,%*4%,.(2%!03!:'(20)(%-.(+)!/.33;),>%(022%20)(.!

▪ /.*1,06.!3.!/06.,*.!4,)4)*+.!4.,!'+.(5!.!:%-0>30.!

▪ -.@.!0(!.60/.(2%!>30!%*4.?!B'%30+%560!.I)!3.!4.1'30%,0+=!/.3!*.,6020)!

▪ 0(/01%!3.!-)/%30+=!1)(!3.!B'%30!3.!:%-0>30.!4)**)()!4%,+.104%,.!.!1)(1),,.,.!%!-0>30),%,.!3%!

B'%30+=!/.3!*.,6020)!
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F))4.,%56%!1A.!.,)>%!3%!4,.*+%20)(.!*0!:%!>%,%(+.!/.3!*.,6020)!,.*)!*.1)(/)!0!4,0(1040!:)(/%-.(+%30!

,01A0.*5C!

6(&4""1,)(5/(&1)"//,+,&(''$(77-")3(8,3*"&),7"'(),&+,''(&1),#,3*,&!()*(&+,'&.,)/-0-"&,&+,-&#2"-&('',7(5&,&3,&

+(& 4"823-4(0-"3,& (7'-& -3*,),##(5& (9)(/,)#"& '(& 12::'-4(0-"3,& +,''(& #*,##(& 3,'& #-*"& +,''(& 4""1,)(5/(& ,& '(&

4"3#,73(&*)(8-*,&8(-';&"&-3&4"1-(&4()*(4,(&(&4<-&'(&)-4<-,+,=&
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'$!6**(,-$5&%$!"*6&$',!(-$5&6$!

!"#$"!%&#$'()*+,#$

(-$5&6$!W;:/>@E! :;;D>C1F=1!W;:/12>!*+'4"9!(%*1.!/%33%! :'*0)(.!./!'(0)(.!/.33;.*4.,0.(2%!/.33.!
1))4.,%56.! *)10%30! W+%! M.+%! ./! X3<%+,)*C! W+%! M.+%! A%! *603'44%+)9! (.0! *')0! "Y! %((0! /0! *+),0%9!
.*4.,0.(2%!*4.10%30*51%!*'33%!4,.*%!0(!1%,01)!/.33.!4.,*)(.!1)(!/0*%<030+=!.!3),)!:%-0>30.9!%@,%6.,*)!
3%!>.*5)(.!/0!*.,6020!,.*0/.(20%309!/0',(0!.!/0!*)330.6)C!Z.0!*')0!#U!%((0!/0!60+%9!X3<%+,)*!A%!*603'44%+)!
1)-4.+.(2.!*4.10E1A.!(.3!*)*+.>()!%0!-0(),0!.!:%-0>30.9!+,%-0+.!3%!,.%3022%20)(.!/0!4,)>.@'%30+=!0(!
1)((.**0)(.!1)(!0!+.,,0+),09!*1')3.!.!*.,6020!*)10%30C!$.!/'.!1))4.,%56.9!1)(!%33.!*4%33.!'(%!*+),0%!/0!
1))4.,%20)(.!,01)()*10'+%9!A%(()!60*+)!(.33;%>>,.>%20)(.!3%!1)(1,.+%!)44),+'(0+=!/0!C/WD;<.>C>!12!
A>M2/;! 1221! :;AD2>WW/@E! .>/! X/W;M</! W;:/12/! >A>CM><FC! [3! ,0*'3+%+)! /.33%! :'*0)(.! &9! /'(B'.9! '(!
(')6)! *)>>.@)! 1A.! %-430E1%! 3.! 4)+.(20%30+=9!-%(+.(.(/)! 3%!YB12/@E! :;<W;2/.1@19! 4,)-')6.(/)!
1%-<0%-.(+)!0(!>,%/)!/0!>.(.,%,.!*3%(10)!.!0(()6%20)(.C!
)*#-'.#&%&-'&4"81',*(8,3*"&,&'>-3*,7)(0-"3,&*)(&1-?&(),,&8(&%&(34<,&'$-34"3*)"&*)(&+2,&),('*@&4<,&

(1),&(&/0123$4155676869:;$

Z.3!1),*)!/.3!#R#U!7\X][FX!A%!%**),<0+)!03!6;<WB2@;C/;!#1A/2/1C>!6,0(!/0!L03%()!.!3.!*'.!%?60+=C!

<=$&6561/3$

^(;0-4,.*%!*)10%3.!1%4%1.!/0!4%,3%,.!%3! +.,,0+),0)9! 0(+.,1.@%(/)(.!<0*)>(0!.! ,0*),*.9!%4,.(/)*0!%3!

1)0(6)3>0-.(+)! 4.,! )4.,%,.! 1%-<0%-.(+)! .! *603'44)! /0! 1)-'(0+=9! 1A.! 4.,*.>'.! 3%! 4,)-)20)(.!

'-%(%!/.0!4,)4,0!'+.(5!I! 130.(5!I! 1)--0@.(59!%@,%6.,*)! 3%!4%,+.104%20)(.!*)10%3.!/.0! 10@%/0(0C!

^(%! ,.+.9! 3.>%+%! %/! %3+,.! ,.59! 0! 1'0! *)>>.?! *)()! 0(13'*0! .! *)*+.('59! 0(! '(%! 3)>01%! /0! 4%,0!

)44),+'(0+=C!6$-34"3*)"&4"3&-'&*,))-*")-"&,&',&1,)#"3,&1,)8,9"3"&(&)*#-'.#&+-&),#5*2-),&'(&1)"1)-(&

,#1,)-,30(&-3&A")8(&+-&#(1,),&,&+-&8,9,)'(&(&+-#1"#-0-"3,&+,''(&4"'',B/-*@=!&
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<=$(65561/3$

(C1F:1! ,.%3022%! 3%! 1',%! /.0! 4,)>.?9! 3%! 6.,0E1%! .! 3%! 6%3'+%20)(.! /.>30! 0(+.,6.(5! .! /.0! ,')309! 3%!

+,%*4%,.(2%!/.0!4,)1.**0!/.10*0)(%309! 3%!4%,+.104%20)(.!/.0!*)10!%33;0-4,.*%!.!3%!+'+.3%!/.33.!,0*),*.!

'-%(.C! _30! %*4.?! 1A.! 7,%51%! 1)(*0/.,%! :)(/%-.(+%30! *)()G! %4.,+',%! %33;0(()6%20)(.9!

.60/.(20%20)(.! /.33.! 1)-4.+.(2.! .! /.33.! %?+'/0(0! /.33.! 4.,*)(.9! 03! 4%+,0-)(0)! /0! ,.3%20)(0!

0(*+%',%+.!1)(!03!+.,,0+),0)!.!0!<0*)>(0!.!3.!.*0>.(2.!.-.,>.(5C!

(C1F:1!)8,.!,0*4)*+.!/06.,*0E1%+.!%0!<0*)>(09!%20)(0!/0!*'44),+)!.!/0!%11)-4%>(%-.(+)9!4.,1),*0!/0!

1,.*10+%9! 4,)>.@%20)(.! /0! %?60+=! E(%3022%+.! %! ,0*1)4,0,.! .! %! ,%8),2%,.! 3.! 1%4%10+=! 4.,*)(%309!

,.3%20)(%309! *)10%30! .! +.,,0+),0%30C! X! +%3! E(.! (C1F:1! DC;D;<>! W>C=/?/! /<! :1AD;! W;:/;>.B:1F=;V!

W;:/;1WW/W@><?/12>V! :B2@BC12>! >! Z;CA1F=;! 6)35! %33%! 4,.*%! 0(! 1%,01)! /0! /06.,*.! :,%>030+=9! 1)(! 3%!

4,)*4.?6%!/0!'(%!-0>30),.!B'%30+=!/0!60+%C!
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1)-4,.(/)()! 3;0(*0.-.! /0! *.,6020! .! 4,)>.?G! 7/BC</! >! 7;D;! ./! +;/V! ->W/.><?/12/@E! >! \;BW/<M!
";:/12>V!0/<;C/!>!#1A/M2/>V!";:/12>V!":;21WF:1V!(C;M>S!&<<;=1F=/V!#;CA1?/;<>!>!6;<WB2><?1C!
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&'!6*7&6,!,5&6*!

.1143>=B2=$C$.=469=83$!D=/1$

o $%!>.*5)(.!%20.(/%3.!&!),0.(+%+%!%33%!4,)-)20)(.!/.3!F%40+%3.!^-%()!.!%33%!1),,.@.22%!(.0!

,%44),5!/0!3%6),)!0(/0*4.(*%<030!4.,!3%!B'%30+=!/.0!*.,6020a!!
o b>(0!D)10)!4%,+.104%!%3!,0*1A0)!.!%0!,0*'3+%5!/.33c0-4,.*%a!!
o X3! D)10)! 3%6),%+),.! 60.(.! 1),,0*4)*+)! '(! 1)-4.(*)! 1A.! 4,.(/.! ,0:.,0-.(+)! %! B'%(+)!

4,.60*+)!/%3!FFZ$!/.33.!F))4.,%56.!D)10%309!1)-4%5<03-.(+.!1)(!3%!(%+',%!%**)10%56%!/.3!

,%44),+)!/0!*)10)!.!1)(!3c.B'030<,0)!.1)()-01)!/.33c0-4,.*%a!!
o $%! /0*+,0<'20)(.! /.33.! ,01)-4.(*.! -%+.,0%30! .! 0--%+.,0%30! %33c0(+.,()! /.33%! 1))4.,%56%! &!

0-4,)(+%+%! %/! '(%! 3)>01%! 1A.9! 4,.-0%(/)! 1)-4.+.(2.! .! -.,059! 5.(.! 1)(+)! %(1A.! /.0!

<0*)>(0!.!/.33c0-4.>()!0(/060/'%3.a!!
o [3!,%44),+)!/0!3%6),)!/.3!P04.(/.(+.!60.(.!,.>)3%+)!/%3!F)(+,%@)!Z%20)(%3.!.!/%33)!D+%+'+)!

/.0!P0,0?!/.0!$%6),%+),0a!!
o $%!F))4.,%56%!:'(20)(%!1)-.!'(!*0*+.-%!0(!%44,.(/0-.(+)!.!*0!%/)4.,%!%!:),(0,.!%/!)>(0!

D)10)9!P04.(/.(+.!.!F)33%<),%+),.9!)44),+'(0+=!/0!1,.*10+%!4,):.**0)(%3.!.!^-%(%a!!
o Z.33.!*0+'%20)(0!/0!1,0*0!3%!F))4.,%56%!%/)@%!'(%!*+,%+.>0%!0-4,)(+%+%!%33%!*%36%>'%,/0%!/.3!

3%6),)9!1)-4%5<03-.(+.!1)(!>30!0-4.>(0!(.0!1)(:,)(5!/.0!F30.(5C!

.1143>=B2=$E$)3>51/=$E$!93/93$C$.863/93$

o $.!7.,*)(.!<.(.E10%,0.!/.0!*.,6020!*)()!%3!4,0-)!4)*+)!(.33.!*1.3+.!/.33%!F))4.,%56%a!!
o $c%'+)()-0%!/.33%!7.,*)(%9!1)-4%5<03-.(+.!1)(!3.!D'.!1)(/020)(0!/0!60+%!.!(.3!,0*4.@)!/.0!

6%3),0!1A.!,%44,.*.(+%9!&!%3!1.(+,)!/.33%!E3)*)E%!.!/.33;%20)(.!/.33%!F))4.,%56%a!!
o $%!*)10.+=!&!*.-4,.!*5-)3%+%!%!,.1.40,.!0!<0*)>(0!/.33;^+.(+.IF30.(+.!.!%!/.E(0,.!%/.>'%+.!!

*)3'20)(0a!!
o [!+.-40!.!>30!*4%20!/.3!606.,.!B')5/0%()!/.33%!7.,*)(%!.!03!D')!/0,0@)!%33%!,0*.,6%+.22%!*)()!

+'+.3%5a!!
o b>(0!7.,*)(%!&!,0*4.@%+%!(.3!*')!1,./)!,.30>0)*)!.!)40(0)(.!4)3051%C!

.1143>=B2=$C$(3>F=91!
o $%!F))4.,%56%!4'(+%! %33%!-%**0-%!B'%30+=!/.3! 4,)/)@)! *.,6020)! 1)(*.(5+%!/%33c.B'030<,0)!

.1)()-01)! /0! 0-4,.*%! .! %! ,.%3022%,.! '(! 4.,1),*)! 1A.! 3cA%! 1)(/)@%9! (.3! #RRU9! %33%!

F.,5E1%20)(.!/0!d'%30+=a!!
o $%!F))4.,%56%!&! 0(!1)(1),,.(2%!*'3!-.,1%+)!4'<<301)!.!4,06%+)9! :%1.(/)!6%3.,.! 3%!B'%30+=!

/.0!4,)/)?!*.,6020!.!()(!03!,0<%**)!/.3!1)*+)!/.3!3%6),)a!!
o Z.0!1)(:,)(5!/.3!-.,1%+)!4'<<301)!3%!F))4.,%56%!*0!%*5.(.!/%3!:%,!6%3.,.!3.>%-0!4)30510!.!

4%,5510!4.,!)@.(.,.!%44%35a!!
o $%!F))4.,%56%!,0E'+%!/0!%11)>30.,.!,01A0.*+.!/0! :%6),0! 0(/.<05!/%!4%,+.!/0!/.10*),0!4'<<3010!

1)(!0!B'%30!A%!,%44),5!/0!1)--0@.(2%C!
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'$!O4$'&59!7,&!",-%&)&!(-$5&6$!

$;%@.(20)(.! %33%!d'%30+=! /.0! *.,6020! .,)>%5! 1)0(6)3>.9! 0(! '(!4,)1.**)!/0!-0>30),%-.(+)! 1)(5(')9!

3;0(+.,%!F))4.,%56%9!%33)!*1)4)!/0!-0>30),%,.!3;.f10.(2%!.!3;.f1%10%!/.0!*.,6020!*+.**0C!g!3%!+.(*0)(.!

6.,*)!3%!-0>30),.!d'%30+=!/0!>.*5)(.!1A.!>%,%(5*1.!3.!-0>30),0!1)(/020)(0!),>%(022%56.!.!>.*5)(%30!

(.1.**%,0.!%33%!4,)>.@%20)(.!.!%33%!,.%3022%20)(.!/0!'(;)8.,+%!/0!*.,6020!),0.(+%+%!%33.!4.,*)(.!.!%0!

3),)!<0*)>(0C!

7,%51%! A%! 4,./0*4)*+)! '(%! *.,0.! /0! -0*',.I4,)1./',.! 1A.! >%,%(5*1)()! /%! '(%! 4%,+.! 0! ,.B'0*05!

,01A0.*5! /%33.! ,.>)3.! /.33;%11,./0+%-.(+)! .! 1)(6.(20)(.! 1)(! 0! 1)--0@.(5! ! .! /%33;%3+,%! 3.! %@.*.!

/.>30!'+.(5I130.(5C!

7.,!7,%51%!3%!d'%30+=!*0!,.%3022%!%!306.33)!),>%(022%56)9!%!306.33)!4,)>.@'%3.!.!%!306.33)!/.33.!,0*),*.!

'-%(.!0-40.>%+.C!

6(&C2('-*@&D)7(3-00(5/(&(##-42)(E&

→ $%!6%3'+%20)(.! 0(020%3.!/.33%!4.,*)(%!.! 3%!*+.*',%!/0!'(!1)(+,%@)!./'1%56)!%33;0(>,.**)!(.3!
D.,6020)C!

→ ^(! 7,)>.@)! 4.,*)(%3022%+)9! *+'/0%+)! .! ,.%3022%+)! *'33.! *4.10E1A.! .*0>.(2.! /.3! *0(>)3)!
'+.(+.C!

→ $;%4.,+',%!/0!'(!:%*101)3)!%33;.(+,%+%!(.3!D.,6020)C!

→ $.!%?60+=!/0!4,)>,%--%20)(.!./'1%56%9!/)1'-.(+%20)(.!.!%>>0),(%-.(+)C!

→ $.!%?60+=!/0!,%11),/)!+,%!4.,*)(%3.!./'1%56)C!

→ F%/.(2%!/.33.!,0'(0)(0!/;KB'04.C!

→ 7,.*.(2%!/.3!1)),/0(%+),.!4./%>)>01)9!%--0(0*+,%56)!.!>.*5)(%3.!/.3!D.,6020)C!

6(&1)"A,##-"3('-*@&+,'&1,)#"3(',&%&7()(35*(&+(E&

→ ]0+)30! /0! *+'/0)! /.3! 4.,*)(%3.! ./'1%56)! .! /.3! 4.,*)(%3.! /0! *'44),+)9! 4,.60*+)! /%33.!
(),-%56.!/0!3.>>.!60>.(5C!

→ h),-%20)(.!4.,-%(.(+.!/0!+'@)!03!4.,*)(%3.9!%>>0),(%-.(+)!.!+'+.3%!/.3!/0,0@)!%33)!*+'/0)C!

→ 7,)1./',.!/0!1)(+,)33)!4.,!3;%**'(20)(.!/.3!4.,*)(%3.C!

→ 7,.*.(2%! /0! 4.,*)(%3.! ./'1%56)I%**0*+.(20%3.! (.33;KB'04.*9! 1)(! .*4.,0.(2%! 3%6),%56%!
-%+',%+%!(.0!D.,6020C!

→ i%3'+%20)(.! /.3! 4.,*)(%3.! .! /.0! ,.*4)(*%<030a! 6%3'+%5! 0! <0*)>(0! :),-%5609! 60.(.!
4,)>,%--%+)!'(!40%()!%(('%3.!4.,!3%!:),-%20)(.C!

6(&C2('-*@&1,+(7"7-4(&%&#"#*,32*(&+('',&#,72,35&(0-"3-E&

→ [3!F)),/0(%+),.!/.3!D.,6020)!.8.@'%! 0!(.1.**%,0!1)33)B'0!1)(! 03!('13.)!:%-030%,.!/.33;'+.(+.!
./!03!,.*4)(*%<03.!/.33;.(+.!0(60%(+.C!

→ i0.(.!.8.@'%+)!'(!4.,0)/)!/0!)**.,6%20)(.!.!6%3'+%20)(.C!

→ $.!%?60+=!6.(>)()!4,)>,%--%+.!%33;0(+.,()!/.33%!4,)>.@%20)(.!0(/060/'%3.9!1)(*0/.,%(/)!
3%!*4.10E10+=!/0!)>(0!*0(>)3)!'+.(+.C!
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→ $.!%?60+=!6.(>)()!-)(0+),%+.!.!6.,0E1%+.!%!1%/.(2%!,.>)3%,.C!

→ [3!3%6),)!./'1%56)!&!,.>)3%+)!.!1)(+,)33%+)!/%!0*+,'20)(0!)4.,%56.!.!4,)1./',.!*4.10E1A.C!

→ D)()!:),-%3022%5!0!4%**%>>0!)4.,%560!.!>30!*+,'-.(5!0(!:%*.!/0!%660)!/.3!*.,6020)C!

→ $%!4,.*%!0(!1%,01)!.!3%!4,)>,%--%20)(.!/.33.!%?60+=!%66.(>)()!1)(!-)/%30+=!*+,'@',%+.!.!
1)(+,)33%+.C!

→ $.! %?60+=! /0! 6%3'+%20)(.9! 4,)>.@%20)(.! .! 6.,0E1%! *)()! *+%<030+.! %! 1%/.(2%! 4,)>,%--%+%9!
-./0%(+.!3;'53022)!/0!*+,'-.(5!.!-)/%30+=!*4.10E1A.C!

→ $%! /)1'-.(+%20)(.! *)10)N./'1%56%! .! >30! *+,'-.(5! /0! 1)-'(01%20)(.! 0(+.,(%! *)()!
,0(+,%110%<030!.!1)(+,)33%5C!

→ D)()! 4,.60*+.! .! 4,)>,%--%+.! *0%! ,0'(0)(0! /;&B'04.! .! /0! 1)),/0(%-.(+)9! *0%! -)-.(5! /0!
*'4.,60*0)(.!.!/0!:),-%20)(.!%33;.B'04.C!

→ D)()!4,)>,%--%5!>30!0(1)(+,0!.!0!1)33)B'0!1)(!3.!:%-0>30.9!>30!W(5!.!0!D.,6020C!

→ $%! /)1'-.(+%20)(.! .! 3.! ,.>0*+,%20)(0! ,.3%56.! %33;.,)>%20)(.! /.3! D.,6020)! *)()! >.*5+.!
-./0%(+.!4,)1./',.!/0!1)(+,)33)!/./01%+.C!

→ [! /%5! 4.,*)(%30! .! 3.! 0(:),-%20)(0! ,0*.,6%+.! *)()! >.*55! (.3! ,0*4.@)! .! (.33%! +'+.3%! /.33%!
4,06%1j9!*.1)(/)!0!1,0+.,0!/.3!PC!$>*!"SYIRUC!

&2!W/W@>A1!./!M>WF;<>!D>C!21!YB12/@E!.>/!W>C=/?/!./!(C1F:1!]!";:/>@E!6;;D>C1F=1!";:/12>!^!:>CF_:1@;!

W>:;<.;!21!+;CA1!4+&!,+!&"*!`HHURLHUN!

! ! ! ! ! !!!!!!!!

!
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&'!(-*Q,55*!"#$R!A;.12/@E!>!1S=/@E!

$c0(+.,6.(+)!./'1%+06)!/.3!D.,6020)!/0!h),-%20)(.!%33cX'+)()-0%!*0!1)33)1%!%/!'(!306.33)!0(+.,-./0)!!
:,%! *.,6020! /0! :),-%20)(.! 4,):.**0)(%3.! .! /0! 0(*.,0-.(+)! 3%6),%+06)! ./! 03! 1.(+,)! *)10)! ./'1%+06)!
HFDWJ9!,06)3+)!%!*)>>.++0!1)-43.**06%-.(+.!-.()!%'+)()-0C!!
$)! DhX! %11)-4%>(%! 3.! 4.,*)(.! 1)(! /0*%<030+=! (.3! 3),)! 4.,1),*)! /0! -%+',%20)(.9! %++,%6.,*)! '(%!
1,.*10+%!>3)<%3.9!-0,%+%!%33%!,.3%20)(.!%,-)(01%!.!%'+)()-%!1)(!03!-)(/)!.*+.,()C!
$)! DhX! ki033%!7022)(.l!&!'(!4,)>.++)!/0',()! 1A.! *0! ,06)3>.!%!4.,*)(.! 1)(!/0*%<030+=!-./0)N30.60! .!
%++'%! 0(+.,6.(+0! ./'1%+0609! *0%! 0(/060/'%30! 1A.! /0! >,'44)9! 1A.! A%(()! 3c)<0.++06)! /0! *603'44%,.! 3.!
%'+)()-0.!4.,*)(%309!,.3%20)(%30!.!*)10%309!/0!1)(*)30/%,.!3.!%<030+=!%1B'0*0+.!.!,0(:),2%,.!0/.(+0+=!.!
1)-4.+.(2.!/0!)>(0!4.,*)(%C!!
F)(*0/.,%(/)! 3c.+=! /0! %11.**)! %33)! DhX! H"Y! %((0J9! 03! *.,6020)! 4'm! %11)>30.,.! *+'/.(+0! 1A.! *+%(()!
+.,-0(%(/)!3%!*1')3%!/.33c)<<30>)9!),0.(+%(/)30!.!%11)-4%>(%(/)30!6.,*)!'(!4.,1),*)!3%6),%+06)!)!
%33c0(+.,()!/0!%3+,0!*.,6020!)::.,+0!/%3!+.,,0+),0)C!

&'!5,0(*!

$)!DhX!/0!i033%!7022)(.9!1)-.!)>(0!D.,6020)!/0!h),-%20)(.!%33cX'+)()-0%9!1A.!*0!/0::.,.(20%!/%!%3+,.!
+04)3)>0.!/0!*.,6020!,06)3+0!%!4.,*)(.!1)(!/0*%<030+=9!4,.6./.!'(%!k+.-4),%(.0+=l!/.33;0(+.,6.(+)C!

D.>'.(/)! 3.! 30(..!>'0/%!/.33%!P_\!QTUU!/.3!"UnYn#RRV9! ,.1.40+%!/%3!4%++)!/c%11,./0+%-.(+)!/.3!
F)-'(.!/0!L03%()!/.3!"en"#n#R"R9! 3%!/',%+%!/.33c0(+.,6.(+)!A%!'(! 30-0+.! +.-4),%3.!.3%*+01)9!-%!
<.(!4,.10*)!H:0()!%/!'(!-%**0-)!/0!e!%((0!/0!:,.B'.(2%JC!

$%!/',%+%!.!3;0(+.(*0+=!/.33;0(+.,6.(+)!6%,0%()!0(!,.3%20)(.!%>30!)<0.++060!/%!,%>>0'(>.,.!)!,%>>0'(+0!.!
*.-4,.! 0(!<%*.!%3!4,)>.++)! 0(/060/'%3022%+)!1A.9!4.,+%(+)9!/.6.!4,.6./.,.!-)-.(+0! 0(+.,-./0!/0!
6.,0:01%!.!/0!.6.(+'%3.!,04,)>.++%20)(.C!!

$)!DhX!*0!),>%(022%!*.1)(/)!0!*.>'.(+0!-)/'30!/0!0(+.,6.(+)G!!

0*74'*!#*-0$5&%*!/.33%!/',%+%!-%**0-%!/0!+,.!%((09!%33;0(+.,()!/.3!B'%3.!6.(>)()!,.%3022%+0!>30!
0(+.,6.(+0! .! 3.! %++060+=! (.1.**%,0! %3! ,%>>0'(>0-.(+)! /.>30! )<0.++060! 4,.60*+0! (.3! 4,)>.++)!
0(/060/'%3022%+)C!!

0*74'*!7&!6*+"*'&7$0,+5*!/.33%!/',%+%!-%**0-%!/0!#!%((0!4,.60*+)!.!,0*.,6%+)!%!1)3),)!1A.!
()(!%<<0%()!,%>>0'(+)!40.(%-.(+.9!/',%(+.!03!4.,1),*)!/.3!-)/'3)!:),-%+06)9!>30!)<0.++060!4,.60*+0!
/%3!4,)>.++)!0(/060/'%3022%+)C![3!-)/'3)!/0!1)(*)30/%-.(+)!/.6.!-0,%,.!%/!'(%!>,%/'%3.!,0/'20)(.!
/.33;0(+.,6.(+)! /.33)! DhX! :0()! %33%! /0-0**0)(.! 1A.! 4'm! %66.(0,.! 4.,! '(%! ,%>>0'(+%! 0(+.>,%20)(.!
4.,*)(%3.9!*)10%3.!.I!)!3%6),%+06%!H1)(!3;.6.(+'%3.!%++06%20)(.!/.3!D.,6020)!/0![(*.,0-.(+)!3%6),%+06)J!
)44',.! 4.,! (.1.**0+=! /0! 0(+.,6.(+0! 1A.! ,01A0./)()! '(%! -%>>0),.! 4,)+.20)(.! *)10%3.! )! *)10)!
*%(0+%,0%C!!

0*74'*!7&!0*+&5*-$QQ&*9!:%1)3+%+06)!.!,0*.,6%+)!%!4.,*)(.!1A.!A%(()!1)(13'*)!03!4.,1),*)!/0!
1)(*)30/%-.(+)!)! 1A.9!4',!()(!%6.(/)! :,.B'.(+%+)!%31'(!-)/'3)9!(.1.**0+%()9! *'! *.>(%3%20)(.!
/.3!*.,6020)!0(60%(+.9!/0!0(+.,6.(+0!/0!*)*+.>()!+.-4),%(.)!/%!4%,+.!/.33)!DhX9!4.,!%::,)(+%,.!(')6.!
*0+'%20)(0! /0! 60+%! )! *0+'%20)(0! /0! 1,0*0C! $.! 4.,*)(.! %11)3+.! 0(! B'.*+)! -)/'3)! *)()! .*13'*.! /%3!
1)(+.>>0)! 1A.! /.+.,-0(%! 3%! 1%4%10+=! ,01.++06%!-%! /.6)()! 1)-'(B'.! %6.,.! '(! 4,)4,0)! 4,)>.++)!
0(/060/'%3022%+)C!!
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^()!/.>30!)<0.++060!4,0),0+%,0!/.33)!DhX!&!3%!4,)>.++%20)(.!%!<,.6.!.!3'(>)!+.,-0(.!/.3!4.,1),*)!/0!
60+%9!*0%!3%6),%+06)!9!*0%!/0!4%**%>>0)!0(!%3+,0!*.,6020C!

^(%!6)3+%!.*%',0+)*0!3;0+.,!:),-%+06)9!(%*1.!3c)44),+'(0+=!.!3%!(.1.**0+=!/0!:),-%3022%,.!k/0-0**0)(0l!
6.,*)! 4.,1),*0! /06.,*09! %(1A.! 4.,! :,.B'.(2%! .! /',%+%! H.*C! 3%<),%+),0J9! 1A.! (%*1)()! /%33%! ,.+.! /0!
,0*),*.!%++06%+.!/',%(+.!03!1%--0()!:),-%+06)!%33c0(+.,()!/.33)!DhXC!X(1A.!/)4)!3.!/0-0**0)(09!3)!DhX!
1)(+0('%!%!,0-%(.,.!'(!4'(+)!/0!,0:.,0-.(+)!4.,!03!*)>>.++)!/0*%<03.C!!

*X/>@@/=/!.>2!W>C=/?/;R!

o D603'44%,.!.!6%3),022%,.!3.!%<030+=9!,0(:),2%(/)!1)()*1.(2.!.!1)-4.+.(2.!3.>%+.!%33%!*4.10:010+=!
/.33%!4.,*)(%C!!

o F)*+,'20)(.!/0!'(%!,.3%20)(.!%,-)(01%!1)(!03!-)(/)!.*+.,()!.!4,)>.++%20)(.!/.3!:'+',)C!

o D603'44%,.! 3.! %'+)()-0.! 4.,*)(%309! ,.3%20)(%30! .! *)10%309! 1)(*)30/%,.! 3.! %<030+=! %1B'0*0+.! .!
,0(:),2%,.!0/.(+0+=!.!1)-4.+.(2.!/0!)>(0!4.,*)(%C!

o \.(/.,.!60*0<030!1%-<0%-.(+0!)**.,6%+0!(.33c'+.(+.!/',%(+.!+'++)!03!4.,1),*)!:),-%+06)C!

o X0'+%,.!0!*)>>.++0!(.33%!4,.*%!/0!1)*10.(2%!/.33%!4,)4,0%!0/.(+0+=C!!

o \0-%(.,.!k,.>0%!./'1%+06%l!(.33%!:%*.!/0!4%**%>>0)!/0!'(!*)>>.++)!6.,*)!'(!%3+,)!*.,6020)C!

',!#&+$'&59!7,'!",-%&)&*!

→ W**.,.!3')>)!/0!%11)>30.(2%9!*)10%3022%20)(.!.!,.3%20)(.9!*0%!%33c0(+.,()!1A.!*'3!+.,,0+),0)C!

→ F)*+,'20)(.!!/0! !4.,1),*0!:),-%+060!0(!1'0!10%*1'(!4%,+.104%(+.!!4)**%!0(/060/'%,.!!03!4,)4,0)!
4,)>.++)!/0!60+%!%/'3+%!1)(!-%>>0),!1)(*%4.6)3.22%C!!

→ $c0(+.>,%20)(.!*)10%3.!/.3!*)>>.++)!/0*%<03.C!

→ W**.,.! 3')>)! /0! ,0:.,0-.(+)! 4,)>.++'%3.9! )**.,6%+06)9! ),>%(022%+06)! .! 4,)4./.'+01)!
%33;.3%<),%20)(.! /0! 4,)>.++0! 0(/060/'%309! :0(%3022%+0! %33;%11)-4%>(%-.(+)! /.33%! 4.,*)(%!
/0*%<03.!0(!'(!4.,1),*)!/0!%'+)()-0%!/%!*603'44%,*0!0(!3')>A0!/.N*+,'++',%+0!.!,0*4)(/.(+0!%0!
*')0!<0*)>(0!.!/.*0/.,0C!!

→ D'44),+)I%0'+)!%33%!4.,*)(%!/0*%<03.!(.3!3.>>.,.!.!1%40,.!03!4,)4,0)!4,)1.**)!:),-%+06)!.!/0!
1,.*10+%C!

→ b::,0,.! *4%20! .*4.,0.(20%30! /)6.! )>('()! 4)**%! ,01)()*1.,*0! 4),+%+),.! /0! %<030+=! /%!
%44,.(/.,.!.!*4.(/.,.!(.0!/06.,*0!1)(+.*+0!/0!60+%C!
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'3*-Q$+&))$)&*+,!7,'!",-%&)&*!"#$!

",-%&)&*!#*-0$)&*+,!$45*+*0&$!a"#$!%&''$(&))*+,b!

70%22%!i033%4022)(.!U!N!#R"eY!L03%()!N!+.3C!.!:%p!qUS!R#!U#T###!
-%03G!*:%r4,%51%)(3'*C0+!
F)),/0(%+),.G!'B:1!)1AX>22/!
],%*4),5G!],%-!30(..!!"#9!"S!N!7%**%(+.!h.,,)60%,0)!i033%4022)(.!
W(+.!_.*+),.!*'!-%(/%+)!/.3!F)(*),20)!D0\G!!7\X][FX!N!D)10.+=!F))4.,%56%!D)10%3.!!
i0%!7,0(104.!W'>.(0)9!##!s!#R"ee!L03%()!N!R#!UYeYVRVY!s!:%p!!R#!UYeYV"Ue!
-%03G!*.>,.+.,0%r4,%51%)(3'*C0+!

$!6\&!"&!-&%*'Q,!

$)! DhX! &! '(! *.,6020)! 0(()6%56)! 1A.! 3%6),%! 1)(! -)/%30+=! t.**0<03.! %33%! 1)*+,'20)(.! /0! 4.,1),*0!
4.,*)(%3022%5! %@,%6.,*)! 7W[! 1)(/060*0! 1)(! 3%! 4.,*)(%! 1)(! /0*%<030+=! .! 3%! *'%! :%-0>30%C! X11)>30.!
4.,*)(.!/0!.+=!1)-4,.*%!+,%!0!"Y!.!Ue!%((0C!!
[3! D.,6020)! &! ,06)3+)! %! 4.,*)(.! 1)(! /0*%<030+=! -./0)N30.609! 1A.! 4)**0./)()! /0*1,.+.! 1%4%10+=!
,.3%20)(%309! %/%?6.! .! /0! 1)-'(01%20)(.C! $.! 4.,*)(.! %33.! B'%30! 03! *.,6020)! *0! ,06)3>.! *)()! >0=! 0(!
4)**.**)!/0!%31'(.!%'+)()-0.!4.,*)(%30C!$)!DhX!:'(>.!/%!*'44),+)!4.,!3c0(/060/'%20)(.!/0!4.,1),*0!!
1A.! 03! +.,,0+),0)! )8,.! (.3! ,0*4)(/.,.! %0! <0*)>(0! /0! 0(+.>,%20)(.! /.3! *)>>.@)! H3%6),)9! 3%<),%+),09!
*.,6020!*)10%309!,.+.!+.,,0+),0%3.JC!
X@'%3-.(+.!03!D.,6020)!DhX!ki033%!7022)(.l!4'm!%11)>30.,.!E()!%!Ue!4.,*)(.C!!
[3!-)(+.!),.!/0!:,.B'.(2%!4.,!10%*1'(!*)>>.@)!6%,0%!%!*.1)(/%!/.3!-)/'3)!/0!%44%,+.(.(2%!./!&!
B'0(/0!-)/0E1%<03.!(.>30!%((0C!

0*7$'&59!73$66,""*!

W*0*+)()!+,.!54)3)>0.!/06.,*.!/0!%11.**)!%33)!DhXG!
UG! 7.,! 0! ,.*0/.(5! (.3! F)-'(.! /0! L03%()! 60.(.! ,.>)3%-.(+%+)! /%33%! P_\! %@'%3.! .! >.*5+)!
/0,.@%-.(+.!/%3!('13.)!2)(%3.!/0!,0:.,0-.(+)!/.33c'+.(+.C!
LG! 7.,!4.,*)(.!4,)6.(0.(5!/%!%3+,0! F)-'(0! &!4)**0<03.! 1,.%,.! 1)(6.(20)(0! *4.10E1A.! 1)(!>30! .(5!
+.,,0+),0%30!/0!,.*0/.(2%!/.33c'+.(+.C!!
JG! W*0*+.! 3%! 4)**0<030+=! /0! %11)>30.,.! '+.(2%! 0(! ,.>0-.! /0! *)36.(2%! ,06)3>.(/)*0! /0,.@%-.(+.! %33%!
X**0*+.(+.!D)10%3.!/.33%!1))4.,%56%!7\X][FXC!

[3! *.,6020)! /0! :),-%20)(.! %33;%'+)()-0%! &! <%*%+)! *'0! 4.,1),*0! 0(/060/'%3022%59! 4.,+%(+)!
3;),>%(022%20)(.!,01A0.*+%!/.6.!,0*4)(/.,.!%!,.B'0*05!/0!t.**0<030+=!1A.!1)(*.(+%()!%/!)>(0!4.,*)(%!
%11)3+%!/0!,%>>0'(>.,.!03!-%>>0),!>,%/)!/0!%'+)()-0%!4)**0<03.C!!
$.!DC;:>.BC>!./!/<MC>WW;!/.33;^+.(+.!4,.6./)()G!!
o! 0(1)(+,0! +,%! 03! \.*4)(*%<03.! /.33)! DhX! ./! 03! \.:.,.(+.! 1)-'(%3.! 4.,! 0(020%,.! %! 1)()*1.,.! 3%!
4.,*)(%9!03!1)(+.*+)!/%!1'0!4,)60.(.!.!/.E(0,.!03!54)!/0!<0*)>()a!!
o!6%3'+%20)(.!0(+.,(%!/.33;KB'04.!)4.,%56%!/.33)!DhX!*'33;%/.>'%+.22%!/.3!*.,6020)!.!*'33%!4)**0<03.!!
1)-4%5<030+=!/.33%!*+.**%!1)(!>30!%3+,0!b*405C!!
o!1)33)B'0)!1)(!3;^+.(+.!.!3%!h%-0>30%!!
o!'(!4.,0)/)!/0!0(*.,0-.(+)!4.,!6%3'+%,.!3.!1%4%10+=!/0!%/%@%-.(+)C!!
[!1,0+.,0!'53022%5!4.,!:),(0,.!'(!4%,.,.!4)*056)!%33;0(>,.**)!*)()!>.(.,%3-.(+.G!03!<')(!.*0+)!/.33.!!
4,)1./',.!*)4,%!/.E(0+.9!3%!1)33%<),%20)(.!/.33%!:%-0>30%9!3%!1A0%,.22%!.!3%!*+%<030+=!/.33%!4,.*%!0(!!
1%,01)!/0',(%!/.33%!7.,*)(%C!!
X(1A.!3.!./A/WW/;</!6.(>)()!1)(1),/%+.!+,%!3%!:%-0>30%9!03!*)>>.@)!.!3c.B'04.!./'1%56%!/.3!*.,6020)!
./!03!\.:.,.(+.!1)-'(%3.!.!4)**)()!6.,0E1%,*0G!!
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o!4.,!6)3)(+=!/.0!:%-030%,0a!!
o!4.,!*)4,%>>0'(+.!1)-4301%20)(09!4,.6%3.(+.-.(+.!/0!54)!4*01A0%+,01)!)!*%(0+%,0)a!!
o!4.,!0-4),+%(5!-)/0E1%20)(0!(.33;%**.@)!:%-030%,.!/.33;)*40+.!1A.!1)-4),5()9!/0!1)(*.>'.(2%9!03!!
*')!0(*.,0-.(+)!0(!*+,'@',%!,.*0/.(20%3.!*%(0+%,0%!)!03!+,%*:.,0-.(+)!/0!10@=C!!

&!6*"5& 

$)!DhX!i033%!7022)(.!&!>.*5+)!/%33%!F))4.,%56%!7\X][FX!5+)3%,.!/.33;X11,./0+%-.(+)!1)(!03!F)-'(.!

/0!L03%()C!7.,!B'%(+)!,0>'%,/%!0!1)*5!/.3!*.,6020)!:%!,0:.,0-.(+)!%33;%@'%3.!(),-%56%!1)(!03!1)-'(.!

/0!L03%()9!3%!1)-4%,+.104%20)(.!/.33.!:%-0>30.!60.(.!/.E(0+%!/%33)!*+.**)9!4.,!)>(0!4%*+)!&!,01A0.*+)!
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0(+.,%20)(.! 1)(! 3;)4.,%+),.! 601%,0.,=! 03! +'+),.! %/! %1B'0*0,.! 3;0(:),-%20)(.!
.*4,0-.(/)!03!1)(*.(*)!0(:),-%+)C!

X\]C!e!
P[\[]]b!X$$X!$[MW\X!DFW$]X!
b>(0! 0(/060/')! A%! 03! /0,0@)! /0! *1.>30.,.! 30<.,%-.(+.! +,%! /08.,.(5! 4,)1./',.9!
%44,)110!.!0(+.,6.(5!*'33%!<%*.!/0!%/.>'%+.!0(:),-%20)(0C
$%//)6.! ()(! *0%! 4,.*.(+.! '(%! 1)-4,)6%+%! 0(1%4%10+=! /0! 0(+.(/.,.! .! /0! 6)3.,.!
/.33%!4.,*)(%!1)(!/0*%<030+=9!3%!4.,*)(%!*+.**%!A%!03!/0,0@)!/0!.*4,0-.,.!3%!4,)4,0%!
6)3)(+=!0(!-%+.,0%!/0!4,)1./',.!.!/0!.,)>%20)(.!/.0!*.,6020!*)10)N*%(0+%,09!*)10)N
./'1%560!.!*)10)N%**0*+.(20%30C
[(! 1%*)!/0! 4,)6%+%! 0(1%4%10+=! /.33%! 4.,*)(%! 1)(!/0*%<030+=! /0! 4,.(/.,.!/.10*0)(0!
%(1A.! 1)(! '(! *)*+.>()! %33;.*.,1020)! /.33%! 1%4%10+=! 3.>%3.! %/.>'%+)! %33%! *'%!
/0*%<030+=9!1)-.!4.,!'(%!*.6.,%!/0*%<030+=!0(+.33.?6%9!&!03!+'+),.!%/!%6.,.!03!/0,0@)!
%33%! *1.3+%! /.33;0(+.,6.(+)! *)10)N*%(0+%,0)N./'1%56)N%**0*+.(20%3.! 1A.! /.6.!
>%,%(5,.!*.-4,.!3%!-0>30),!*)3'20)(.!4.,!3%!4.,*)(%!1)(!/0*%<030+=C!$;)4.,%+),.!&!
1)-'(B'.! +.('+)! %! /%,.! 0(:),-%20)(0! *'33.! /06.,*.! 4,)1./',.! .! +,%@%-.(5! %3!
+'+),.!3.>%3.!0(!4,.*.(2%!/.3!4%20.(+.C!

X\]C!Y
P[\[]]b!X$$X!7\[iXF�!W!X$$X!FbZh[PWZx[X$[]X;!
b>(0! 0(/060/')! A%! 03! /0,0@)! %33%! 1)(E/.(20%30+=! /.33.! 0(:),-%20)(0! /0! 1%,%@.,.!
4.,*)(%3.9!0(13'*.!B'.33.!1A.!,0>'%,/%()!03!*')!*+%+)!/0!*%3'+.!.!3.!*'.!(.1.**0+=9!
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1)*O! 1)-.! A%! /0,0@)! %33%! 4,)+.20)(.! /.33%! *'%! 4,06%1j! /',%(+.! 3;%@'%20)(.! /0!
0(+.,6.(5!%**0*+.(20%309!./'1%560!.!*)10)N*%(0+%,0C!
]'?! 0!/%5!.! 3.! 0(:),-%20)(0! ,0>'%,/%(5! 3)! *+%+)!/0! *%3'+.! *)()! 1)(*0/.,%5!/%5!
*.(*0<030!.!4.,+%(+)!/.6)()!.**.,.!%/.>'%+%-.(+.!4,)+.?C
b>(0!0(/060/')!A%!03!/0,0@)!/0!*1.>30.,.!%!1A0!1)-'(01%,.!0!*')0!/%5!*.(*0<030C!
Z.3! /%,.! 0(:),-%20)(09! 3;)4.,%+),.! /)6,=! *1.>30.,.! '(! 3')>)! %/%@)!4.,! +,%@%,.!
+%30! %,>)-.(59! %11.,+%(/)*0! 1A.! 3.! 4.,*)(.! 4,.*.(5! *0%()! B'.33.! *+,.@%-.(+.!
(.1.**%,0.C!

X\]C!Q
P[\[]]b!X$!\[D7W]]b!PW$!]WL7b!PW[!7Xx[WZ][!
b>(0! 0(/060/')!A%!/0,0@)!%!,01.6.,.! 0!(.1.**%,0! +,%@%-.(5!*)10)N*%(0+%,09! *)10)N
./'1%560!.!*)10)N%**0*+.(20%30! 0(!'(!4.,0)/)!/0! +.-4)!6.3)1.!.!4,./.+.,-0(%+)C!
d'.*+)!/0,0@)!*0!%44301%!%!)>(0!:%*.!/.33;0(+.,6.(+)C!
$;)4.,%+),.! /.6.! ,0*4.@%,.! 0! +.-40! /.33%! 4.,*)(%! 1)(! /0*%<030+=9! *0%!
/.33;.*4,.**0)(.! 1A.! /.33%! 1)-4,.(*0)(.9! ,0-%(.(/)! %! *'%! /0*4)*020)(.! E()! %!
B'%(/)!&!,01A0.*+)C!

X\]C!V
P[\[]]b!X$!\[D7W]]b!P[!D]XZPX\P!P[!d^X$[]X;!
b>(0!0(/060/')!A%!03!/0,0@)!/0!%11./.,.!%!*.,6020!*%(0+%,0!/0!%3+%!B'%30+=9!*'33%!<%*.!
/.33%!/.E(020)(.!.!/.3!,0*4.@)!/0!4,.10*0!*+%(/%,/C!
$%! /0*%<030+=! ()(! /.6.! .**.,.! 1)(*0/.,%+%! 1)-.! 30-0+.! 4.,! 3%! :,'020)(.! /0! +%3.!
/0,0@)G!'(!4%20.(+.9!1)(!B'%3*0%*0!/0*%<030+=9!A%!03!/0,0@)!/0!%11./.,.!%!+,%@%-.(5!
.! *.,6020! /0! %3+%! B'%30+=C!_30! )4.,%+),0! )! 3%! *+,'@',%!()(!4)**)()! >0'/01%,.!'(%!
4.,*)(%!-.()!/.>(%!/0!'(;%3+,%C!

X\]C!S!
P[\[]]b!X$$X!D[F^\WxxX!
b>(0! 0(/060/')! A%! 03! /0,0@)! /0! ()(! *'<0,.! /%((0! /.,06%(5! /%3! 1%?6)!
:'(20)(%-.(+)!/.0!*.,6020!*)10)N*%(0+%,09!*)10)N./'1%560!.!*)10)N%**0*+.(20%30!.!/%!
.,,),0! .! A%! /0,0@)! /0! %11./.,.! %! *.,6020! .! +,%@%-.(5! 1A.! >%,%(5*1%()! .3.6%5!
*+%(/%,/!/0!*01',.22%C!
D0!/.6)()!-.@.,.!0(!.**.,.!+'@.!3.!-0*',.!%@.!%33%!1)-4%5<030+=!/.33;0(+.,6.(+)!
1)(!3)!*+%+)!/0!/0*%<030+=C!

X\]C!"R
P[\[]]b!X$$X![ZZbiXx[bZW!
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b>(0! 0(/060/')!A%! 03! /0,0@)!/0! %11./.,.! %!4,)1./',.! 0(()6%56.9! 0(! 30(.%! 1)(! >30!
*+%(/%,/! 0(+.,(%20)(%30! .! 0(/04.(/.(+.-.(+.! /%! 1)(*0/.,%20)(0! .1)()-01A.! )!
E(%(20%,0.C!
$%! 4.,*)(%! 1)(! /0*%<030+=! /.6.! .**.,.! 4%,+.104.! /.33;.6)3'20)(.! +.1()3)>01%! .!
1'3+',%3.! .(+,%(/)! %?6%-.(+.! (.3! 4,)1.**)C! $.! *4.10E1A.! 1)(/020)(0!
/.33;0(/060/')! ()(! /.6)()! 0(t'0,.! *'33.! *1.3+.! /0! %/.*0)(.! )! -.()! %33.!
*4.,0-.(+%20)(0C
$%!4,)>.@%20)(.!/0!(')60!*+,'-.(5!.!0(+.,6.(5!/.6.!.**.,.!4.(*%+%!.!,.%3022%+%!
4.,!.**.,.!'53022%+%!%(1A.!/%33.!4.,*)(.!1)(!/0*%<030+=C!

X\]C!""
P[\[]]b!X!Wi[]X\W!$W!DbhhW\WZxW!W![$!Pb$b\W!ZbZ!ZWFWDDX\[!
b>(0!0(/060/')!A%!03!/0,0@)!/0!.60+%,.!B'%(+%!40v!*)8.,.(2%!4)**0<03.9!0(!)>(0!:%*.!
/.33%!*'%!60+%C!
$%! 4.,*)(%! 1)(! /0*%<030+=! *4.**)! ()(! ,0.*1.! %! 1)-'(01%,.! 3%! 4,.*.(2%! /0! '(%!
*0(+)-%+)3)>0%!/)3),)*%!.!10!*0!+,)6%!B'0(/0!0(!%**.(2%!/0!-%(0:.*+%20)(0!.*43010+.C
i%(()! 4,.*0! 1)-'(B'.! +'?! B'.0! 4,)66./0-.(5! 1A.! 4)**)()! 4,.6.(0,.9!
.30-0(%,.9! %@.('%,.! 03! /)3),.! 1)((.**)! *0%! %! 4,)1./',.! ,0%<030+%56.! )!
+.,%4.'51A.9!*0%!%/!'(%!4%+)3)>0%!0(!%@)C!

X\]C!"#
P[\[]]b!X!^Z!]\X]]XLWZ]b!7W\DbZX$[xxX]b!
b>(0!0(/060/')9!*.(2%!%31'(%!/0*5(20)(.!/0!*.**)9!.+(0%!)!,.30>0)(.9!A%!03!/0,0@)!%!
0(+.,6.(5!*)10)N*%(0+%,09!*)10)N./'1%560!.!*)10)N%**0*+.(20%30!B'%(+)!40v!4)**0<03.!
%/%?! %33.! *'.! 4.,*)(%30! .*0>.(2.C! [! *.,6020! /.6)()! >%,%(5,.9! %! B'.*+)! E(.9!
4,)>,%--0!t.**0<0309!),0.(+%5!B'%(+)!40v!4)**0<03.!%>30!0(/060/'09!%**01',%(/)!1A.!
0!1,0+.,0!/0!*)*+.(0<030+=!.1)()-01%!()(!4,.6%3>%()!*'3!/0,0@)!%33.!1',.C!

X\]C!"U!P[\[]]b!X$!\WF$XLb!
b>(0!0(/060/')!A%!03!/0,0@)!/0!,.13%-%,.!)>(0!B'%3!6)3+%!%<<0%!*)8.,+)!'(!/%(()!.!
A%!03!/0,0@)!%!,01.6.,.!'(%!,0*4)*+%C![!*.,6020!*)10)N*%(0+%,09!*)10)N./'1%560!.!*)10)N
%**0*+.(20%30! >%,%(5*1)()! 3;.*.,1020)! /0! B'.*+)! /0,0@)9! %**01',%(/)! %33.! 4.,*)(.!
0(:),-%20)(0! 10,1%! 0! 3),)! /0,0?9! -.@.(/)30! 0(! 1)(/020)(0! /0! ,01)()*1.,.! 3.!
60)3%20)(0!.!:),-%3022%,.!03!3),)!,.13%-)C!
b3+,.! %3! (),-%3.! ,.13%-)! 3.>%+)! %33%! 4,.*+%20)(.! .,)>%+%9! 3%! 4.,*)(%! 1)(!
/0*%<030+=! A%! 03! /0,0@)! /0! *.>(%3%,.! .6.(+'%30! 1%,.(2.! )! %()-%30.! 4.,! +'?! >30!
%*4.?9!%(1A.!B'.330!*+,'@',%30!.!%,1A0+.@)(010!1A.!0(+.,:.,0*1)()!1)(!0!/0,0?!*0()!
%/! ),%! /.*1,0?C! g! 0()3+,.! .**.(20%3.! 1A.! 03! *)>>.@)! %<<0%! 03! /0,0@)! /0!
4%,+.104%20)(.! %3! 4,)1.**)9! /0! .**.,(.! 4,)+%>)(0*+%! *0%! 1)-.! 0(/060/')! *0%!
%@,%6.,*)!3;),>%(022%20)(.!/0!,%44,.*.(+%(2%C!
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X\]C!"T
P[\[]]b!X$!\[DX\F[LWZ]b!
b>(0! 0(/060/')! A%! 03! /0,0@)! /0! ,01.6.,.! '(! *'f10.(+.! ,0*%,10-.(+)! 0(! '(! +.-4)!
,%>0)(.6)3-.(+.! <,.6.! )>(0! B'%3! 6)3+%! %<<0%! *)8.,+)! '(! /%(()! E*01)! )66.,)!
-),%3.! .! 4*01)3)>01)! 1%'*%+)! /%! '(! 0(+.,6.(+)! /0! '(! *.,6020)! *)10)N*%(0+%,0)9!
*)10)N./'1%56)!)!*)10)N%**0*+.(20%3.C!
[!*.,6020!/.6)()!>%,%(5,.!'(!,0*%,10-.(+)9!B'%3'(B'.!*0%!3%!>,%60+=!/.3!/%(()!.!3%!
*'%! 1%'*%! H/%! '(;%@.*%! .11.**06%! %! '(! 1%*)! /0! -%34,%151.J9! %(1A.! B'%(/)! 3%!
,.*4)(*%<030+=!'35-%!()(!4'm!.**.,.!/.+.,-0(%+%!1)(!%**)3'+%!1.,+.22%C!
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